
	

�09,8:(*054,9���A����,4,85���+0*0,3)8,��	�����66��	
���
����$$���		������'�

�

�

�

�

�5:(�(*,8*(�+,2��8;65�+,��4<,9:0.(*0J4��658,909�

�5:,��)5;:��658,909�#,9(8*/��85;6�

�

�4�,2�(I5�	��	��,2�685-,958��(085�%88,(��,4(5�036;29J�,4�,2�!85.8(3(�+,��02595-G(�+,�

2(�%40<,890+(+�+,2�";04+G5��2(�*54-583(*0J4�+,�D8,(9�+,�9(),8�6(8(�7;,�259�685-,958,9�9,�

(.8;6(8(4� ,4� :5845� (� 9;9� 04:,8,9,9� +09*06204(8,9�� �(� 6856;,9:(� 685?,*:J� 2(9� D8,(9� +,�

�,4.;(1,�?�*0,4*0(��C:0*(�?�652G:0*(�?��05F:0*(�?�,+;*(*0J4���

�,9+,� ,2� D8,(� +,� �,4.;(1,� ?� *0,4*0(�� *558+04J� 2(� 2G4,(� +,� 04<,9:0.(*0J4��

�8.;3,4:(*0J4��68(.3D:0*(�?�6,+(.5.G(��,4�2(�*;(2�8,(20@J�,2�685?,*:5�+,�04<,9:0.(*0J4��

“�59� 9049,4:0+59� ,4� 2(� 5)8(� 20:,8(80(� +,� �,=09� �(88522”� �	������ �,96;F9�� 2(9� D8,(9�
,30.8(854�(�+09:04:59�.8;659�+,�04<,9:0.(*0J4��#(@54,9�?��**054,9���2,4.;(1,�?�*0,4*0(���

!520:0(� �F:0*(� ?� 652G:0*(��� $5-59� �)05F:0*(� ?� ,+;*(*0J4��� �,� :(2� 35+5�� 2(� 2G4,(� +,�

04<,9:0.(*0J4�� �8.;3,4:(*0J4�� !8(.3D:0*(� ?� !,+(.5.G(� 7;,+J� 049*80:(� ,4� ,2� .8;65�

#(@54,9�?��**054,9��

�,9+,� ,2� 	��
� 9,� <0,4,� 8,(20@(4+5� ;4� 9,304(805� -;,8(� +,� 259� ,96(*059� (*(+F30*59�

8,.;2(8,9�7;,�+,45304J��$,304(805�+,�<,8(45�,4�04<0,845��$�&������*;?(�6,896,*:0<(�,9�

,2�,4*;,4:85�+,�2(�-02595-G(�?�2(�20:,8(:;88(���4�2(�(*:;(20+(+�9,�22,<(�(�*()5�(2�-04(2�+,�*(+(�

9,3,9:8,��

�4�,2�(I5�	��	��,4�,2�3(8*5�+,2��585�+,�685-,958,9�+,�-02595-G(��9,�6856;95�,2�90365905�

+,��02595-G(�?��0:,8(:;8(�*54�F4-(909�,4�2(�04<,9:0.(*0J4�95)8,�,2�2,4.;(1,��+,45304(+5�

�������� �� 6(8:08� +,� ,9:(9� +59� (*:0<0+(+,9�� ,4� ,2� 	��
� ;4� .8;65� +,� 9,09� 6,8954(9��

*54-583(+5� 658� +59� 685-,958,9�� :8,9� ,.8,9(+59� ?� ;4� ,9:;+0(4:,� +,� 2(� %40<,890+(+� +,2�



�5:(�(*,8*(�+,2��8;65�+,��4<,9:0.(*0J4��658,909�

��	��

";04+G5��9,�62(4:,(854�2(�6590)020+(+�+,�*54-583(8�;4�.8;65�+,�,9:;+05�04:,8+09*06204(8�

*;?5�:,3(�6804*06(2�9,�580,4:(�,4�,2�,9:;+05�+,2�2,4.;(1,�?�9;9�;959��

�4�,2�6803,8�9,3,9:8,�+,2�	��
��9,�685.8(3J�,2�90365905�*54�;4(�68,5*;6(*0J4�7;,�

9;8.0J�+,�2(9�6803,8(9�*/(82(9�+,2�.8;65�,4�2(9�*;(2,9�9,�68,.;4:J��B�;D2,9�65+8G(4�9,8�2(9�

+09:04*054,9�7;,�9,�+,),8G(4�:8(@(8�,4:8,�/()2(8��*54<,89(8�?�+0(25.(8���2�8,9;2:(+5�-;,�7;,�

,9:(9� +09:04*054,9� 45� ,9:D4� *2(8(9�� �,� ,9:(9� +09,8:(*054,9� 9,� 6856;95� *53,4@(8� *54� 2(�

04+(.(*0J4�95)8,�2(�*54<,89(*0J4��?(�7;,�F9:(�9,8G(�,2�6804*0605�8,*:58�+,�2(�*54-583(*0J4�

+,2�.8;65�+,�,9:;+05��?��658�5:8(�6(8:,��9,�*5490+,8J�2(�*54<,89(*0J4�*535�;45�+,�259�(*:59�

+,2�;95�+,2�2,4.;(1,�<0:(2�6(8(�/(*,8�:,10+5�95*0(2���

�4� ,2� 9,.;4+5� 9,3,9:8,�� 9,� 685.8(3J� ,2� 9,304(805� 95)8,� 2(� *54<,89(*0J4�� )(15� ,2�

90.;0,4:,� 04:,885.(4:,�� B!;,+,4� 259� 30,3)859� +,2� .8;65� *54<,89(8� 904� 259� 68,1;0*059�

,609:F30*59�,4�7;,�(�<,*,9�*(,�2(�(*(+,30(���4�,2�	����9,�2,�+05�,2�453)8,�(2�.8;65��

�8;65�+,��4<,9:0.(*0J4��! #�$�$���(�6(2()8(�(658,909�,9�;4�:8565�+0(2F*:0*5�?�:(3)0F4�

;4(�-0.;8(�20:,8(80(�7;,�90.40-0*(�,>68,9(8�+;+(�5�6,862,10+(+�(4:,�;4(�+,*090J4��6,85�2(�

6,8954(�45�9,�7;,+(�,4�;4(�(*:0:;+�6;902D403,��9045�7;,�(4(20@(� 2(9�6590)020+(+,9�6(8(�

:,4,8�*549*0,4*0(�?�:8(@(8�;4(�<G(�7;,�(9;308D�*54�<(2,4:G(�6(8(�:53(8�2(�+,*090J4��

�9:,�*54*,6:5�-;,�,2,.0+5�,3)2,3(�+,2�.8;65�6587;,�+0);1(�2(�6590*0J4�+,�,9:;+05959�

,�04<,9:0.(+58,9�(4:,�;4(�8,(20+(+�904;59(�*54-583,�(�2(�7;,�9,�4(<,.(�,4�;4(�3(8�+,�

04-583(*0J4��:,58G(9�?�6,896,*:0<(9�,609:,352J.0*(9��+54+,�,9�+0-G*02�609(8�:,88,459�-083,9��

6;,9�:5+59�9,�<;,2<,4�25+5959�?�8,9)(2(+0@59��

�4�,2�(I5�	����,2�.8;65�-;,�68,9,4:(+5�(4:,�,2��549,15��;880*;2(8�+,2�!85.8(3(�+,�

�02595-G(�7;,+(4+5�(+9*80:5�(�2(�2G4,(���8.;3,4:(*0J4��!8(.3D:0*(�?�!,+(.5.G(�?�(�2(�<,@�

(2� .8;65� +,� 04<,9:0.(*0J4�� #(@54,9� ?� �**054,9�� �,9+,� ,4:54*,9� ,2� .8;65� (9;3,� ,2�

20+,8(@.5�*52,*:0<5�+,�259�9,304(8059�?�903659059�?�+,3D9�(*:0<0+(+,9���

�4�,2�90365905�+,�	����9,�*,4:8J�,4�2(�*54<,89(*0J4���,�(22G�9;8.0J�,2�685?,*:5�+,�/(*,8�

;4(�04<,9:0.(*0J4�95)8,�,2�:,3(���4�,2�*;(2�*(+(�;45�+,�259�30,3)859�+,2�.8;65�:53(8G(�

;4�9;):,3(�7;,�2;,.5�9,�*54<,8:08G(�,4�;4�*(6G:;25�+,�2(�04<,9:0.(*0J4���9:,�30935�(I5�



�5:(�(*,8*(�+,2��8;65�+,��4<,9:0.(*0J4��658,909�

�

�

�	��

9,�68,9,4:J� ,2� 685?,*:5�+,� 04<,9:0.(*0J4� (4:,� 2(�&0*,88,*:58G(�+,� 04<,9:0.(*054,9�+,� 2(�

%40<,890+(+�+,2�";04+G5��22(3(+5��“�(�*54<,89(*0J4�*535�;4�(*:5�,3(4*06(:5805”���

�0,4:8(9�9,�*549:8;G(�,2�685?,*:5�+,�04<,9:0.(*0J4�<52<0J�+,�4;,<5�2(�68,.;4:(��B�9�

6590)2,�*54<,89(8�,4:8,�259�30,3)859�+,2�.8;65���9,�04:;G(�7;,�2(�,>6258(*0J4�+,�,9:(�0+,(�

9,8<08G(�*535�,2�6,.(3,4:5�7;,�;408G(�,2�.8;65���

$;8.0,854�;4(9�,9:8(:,.0(9�+,�*5/,90J4�*535�2(�0+,(�+,�;4(�“2,4.;(�-8(4*(”��*54*,6:5�
:53(+5�+,2�685-,958��+52-5��,J4��J3,@��08(2+5��7;,�*54909:,�,4�7;,�6(8(�65+,8�:8()(1(8�

,4�;4�.8;65�04:,8+09*06204(805�,9�4,*,9(805�:,4,8�;4�2,4.;(1,�,4�*53K4���9�+,*08��;459�

*54*,6:59�,4�*53K4�7;,�908<(4�*535�354,+(�+,�*(3)05�*;(4+5�9,�*54<,89(�*54�259�5:859�

04<,9:0.(+58,9��

!,85��259�*54*,6:59�,4�-02595-G(�68,9,4:(4�+0-0*;2:(+,9�6(8(�,4:,4+,8�9;9�90.40-0*(+59��

?(�7;,�*(+(�6,49(+58�2,9�+(�;4(�6,896,*:0<(�5�04:,868,:(*0J4�+09:04:(��$,�(*;+0J�+,�4;,<5�

(2�685-,958��J3,@��7;0,4�90.;0,4+5�2(�:8(+0*0J4�+,9+,��;.E4,��;68F,2�(��/(H3�!,8,23(4��

7;0,4,9�*5490+,8(4�7;,�259�*54*,6:59�*54�7;,�:8()(1(4�259�-02J95-59�954�45*054,9�*54-;9(9�

7;,�45�659,,4�+,-040*054,9�,9:D4+(8��

�(+(� 04<,9:0.(+58�� *535� 25� 9;.0,8,� !,8,23(4�� +,),�� (2�353,4:5� +,� ,368,4+,8� ;4�

:8()(15�+09*06204(8��+,-0408�259�*54*,6:59�*54�7;,�<(�(�:8()(1(8���4:54*,9��*;(4+5�9,�040*0(�

;4(� 04<,9:0.(*0J4� 04:,8+09*06204(80(� 9,� +,),4� 654,8� 95)8,� 2(� 3,9(� 2(9� 6,896,*:0<(9� +,�

+,-040*0J4�7;,�659,,�*(+(�;45���

!(8(�*(6:(8�,9:(9�45*054,9�*54-;9(9�9,�6856;95�/(*,8�;4�.259(805�+,�*54*,6:59�7;,�*(+(�

;45�08G(�6,8-,**054(4+5�,4�9;�6,896,*:0<(�?�(2�:0,365�8,*545*,8G(�2(�6,896,*:0<(�+,�259�

5:859���4�,9:,�9,4:0+5��2(�,9:8(:,.0(�:(3)0F4�,8(�)54+(+59(��6;,9:5�7;,�*(+(�;45�65+8G(�

,9*;*/(8� (2� 5:85� ?� ,4:,4+,8� 9;� 6,896,*:0<(�� (;47;,� 45� ,9:;<0,8(� +,� (*;,8+5�� 6,85� 2,�

6,830:G(� ,4:,4+,8� ?� 45� 03654,8� 9;9� +,-040*054,9� 5� 6,896,*:0<(9�� �54� 2(9� +0-,8,4:,9�

+,-040*054,9� (658:(+(9� 658� *(+(� 04<,9:0.(+58� 9,� :;<0,854� 2(9� 354,+(9�*54*,6:5� +,�

*08*;2(*0J4�6(8(�*549:8;08�;4(�@54(�-8(4*(���



�5:(�(*,8*(�+,2��8;65�+,��4<,9:0.(*0J4��658,909�

��
��

!(8(�+,-0408�259�*54*,6:59�.,4,8(2,9�7;,�*08*;2(4�,4�,2�.8;65�95)8,�2(�*54<,89(*0J4��9,�

:;<5�*535�,9:8(:,.0(�2(�0+,(�+,�259�*54*,6:59�*535�45*054,9�*54-;9(9�7;,�*(+(�;45�+,-04,�

(� 9;� *54<,40,4*0(� 6(8(� ,-,*:59� +,� ;4(� 04<,9:0.(*0J4�� 6,85� 7;,� 3,+0(4:,� (*;,8+59� ?�

3F:5+59�,609:F30*59�9,�*549:8;08D4�+,-040*054,9�:,3658(2,9�7;,�(6;4:,4�(2�685?,*:5�+,�

04<,9:0.(*0J4�6856;,9:5��


